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	PROPOSAL SUMMARY &
PUBLIC DISCLOSURE STATEMENT
SURPLUS MPS PROPERTY 
(WIS. STAT. § 119.61 SALES)



This form serves to summarize the proposed purchase, redevelopment, and use of the undersigned for a building made available for sale in accordance with Wis. Stat. § 119.61.  It must be completed and submitted by any party deemed to be an Education Operator under Wis. Stat. § 119.61(4)(c) or (4)(d) and must be accompanied by information about any planned renovation that affects the exterior of the building and the site.  Attach additional information as needed.  Confidential material must be clearly identified as proprietary.  

The exact terms of the sale will be memorialized in a Purchase & Sale Agreement between the City of Milwaukee and the eventual purchaser (sample available).  Pursuant to standard City of Milwaukee real estate practices, prior to the City of Milwaukee executing the Purchase & Sale Agreement, the sale must be approved by the Common Council of the City of Milwaukee.  The City’s closing contingencies may include final approval of plans, proof of firm financing for both the purchase and proposed renovations, and proof that all necessary permits have been obtained.  Final plans must conform to the preliminary submittal as approved by the Common Council.  Changes to the plans prior to closing may require an additional Common Council approval.  Conveyance is on an “as is, where is” basis and the deed will include a reversionary clause as allowed by Wis. Stat. § 119.61(4)(c)(5)(b).  

If buyer seeks to exempt the property from property taxation, buyer must apply for exemption from the City of Milwaukee Tax Assessment Commissioner.   Approval of sale does not confer property tax exemption. 

	PROPERTY ADDRESS: Click here to enter text.



	BUYER IDENTIFICATION LEGAL NAME): Click here to enter text.


Mailing address: Click here to enter text.
Primary contact name: Click here to enter text.
Telephone: Click here to enter text.
Email: Click here to enter text.
Fax: Click here to enter text.
Buyer’s attorney: Click here to enter text.
Type of legal entity (LLC, Corporation, Partnership, Other): Click here to enter text.
State in which legal entity is organized: Click here to enter text.
Will a new entity be created for ownership of the property? Click here to enter text.

Principals of existing or proposed ownership entity. List name, address, title, and extent of ownership interest
Principal #1: Click here to enter text.
Principal #2: Click here to enter text.
Principal #3: Click here to enter text.

Attach a list of all properties in the City of Milwaukee in which buyer or principals have an ownership interest either as an individual or as part of a corporation, partnership or LLC. 

	PURCHASE PRICE INFORMATION


Proposed Purchase Price:  Click here to enter text.	 
Buyer Contingences: Click here to enter text. 

Note: No brokerage fees are paid on the sale of properties sold under Wis. Stat. § 119.61.

	PROJECT DESCRIPTION


Describe how the property will be used.  Attach additional information if needed: Click here to enter text. 
How will the use of the property serve the nearby neighborhood?  How will operators connect to the neighborhood? 
Click here to enter text.
Number of students to be served (if phased, provide the phasing schedule): Click here to enter text.
List all State or other City approvals required to use the building for your proposed education program. Click here to enter text.

	DEVELOPMENT TEAM (NAME ALL THAT APPLY)


Developer: Click here to enter text.	
Architect:  Click here to enter text.	
Contractor: Click here to enter text.
Surveyor: Click here to enter text. 	
Environmental Consultant: Click here to enter text. 	
Property Manager: Click here to enter text.	
Community Partners: Click here to enter text.	
Other Members:  Click here to enter text.	

	PROJECT BUDGET & FINANCING STRATEGY
Project costs and the capital structure must be fully defined and will be reported to the Common Council



	Purchase price
	

	Environmental testing/remediation
	

	Demolition (if applicable)
	

	Construction/rehabilitation costs (attach scope of work)
	

	Site improvements (fencing, landscaping, laterals, etc.)
	

	Fixtures and equipment
	

	Soft costs (architectural fees, permits, contingency, etc.)
	

	Development fee (if applicable)
	

	Financing fees 
	

	Total project budget
	


Which member(s) of your development team prepared the project budget?
Click here to enter text.

Anticipated Financing Strategy/Capital Structure 

	Expenditure
	Amount to be financed
	Equity
	Grants

	Purchase of property
	
	
	

	All other project costs
	
	
	



Project lender: Click here to enter text.
Please provide evidence of equity and lender pre-approval/letter of interest if available.

If the buyer will implement a capital campaign in connection with the purchase and renovation of the property, share details of that campaign, including goals, timetable, gifts to date, and other information.  Attach additional information if needed.  Click here to enter text.

	JOB CREATION



Number of permanent jobs to be located at property upon full occupancy
Full time:  Click here to enter text.   Part time:  Click here to enter text.
Titles of jobs to be located at the property:  Click here to enter text.
What percentage of employees will receive benefits?
Full time:  Click here to enter text.  Part time:  Click here to enter text.

	ESTIMATED PROJECT SCHEDULE


 
	Activity
	Completion date in months from the date of Common Council approval

	Final plan/specification preparation
	

	Bidding and contracting
	

	Firm financing approval
	

	Closing of sale
	

	Construction/renovation
	

	Landscaping/site work
	

	Occupancy
	



	BUYER COVENANTS



Buyer covenants that no member of the Common Council of the City of Milwaukee and the Milwaukee Board of School Directors, nor any of its officers or employees, has any interest in the Buyer or the intended redevelopment of the property, except as follows:  Click here to enter text.
Is Buyer a City of Milwaukee employee or member of any City board? Click here to enter text.
If yes, identify the department, board and/or position: Click here to enter text.

Buyer covenants that it did not collude with any other education operator with respect to the submittal of a Letter of Interest for this Property.  
The Milwaukee Code of Ordinances, sect. 304-49-9, requires that buyers of City property be in compliance with buyer policies.  Buyer certifies that, as an individual or member of a corporation or partnership, the buyer is not now and will not be at closing in violation of any of the following policies:

· No delinquent taxes due the City of Milwaukee
· No building or health code violations that are not being actively abated
· No convictions for violating an order of the Department of Neighborhood Services or Health Department within the previous year
· No felony convictions for a crime that affects property or neighborhood stability or safety
· No judgment due to the City 
· Not subject to a City of Milwaukee tax foreclosure within the previous five years.

Properties are sold on an “as is, where is basis.”  The City discloses that the land may contain old foundations and debris or other subsoil problems and buildings may contain asbestos materials for which Buyers are solely responsible.  ALTA surveys are not provided.  Building encroachments in the right of way may require Special Privilege Permits; the Buyer is responsible to obtain such permits.  

Buyer is responsible for all environmental remediation and regulatory closure costs, if any.  Buyer acknowledges that regulatory closure may require deed notifications and/or registry on a geographic information system.  

A Small Business Enterprise (SBE) agreement may be required prior to closing of the sale.  This agreement would require that buyer use best efforts to use certified SBEs to provide a goods and services during the construction of the project.  Lists of certified SBEs are available on the website of the  Office of Small Business Development website (http://city.milwaukee.gov/OSBD#.VxJeak1f3cs). 

The deed also will contain restrictions requiring timely performance, and a reversionary clause for failure to occupy the building for school use within two years of closing.  

	BUYER’S COMMENTS


Please provide any additional information that will assist in the evaluation of this proposal: Click here to enter text.
	BUYER CERTIFICATION & ACKNOWLEDGEMENT


We certify that this statement is true and correct and we understand City policies that apply to the sale. 


_________________________________________	______________________________________________
Signature		Signature  

_____________________________ 	___________	_________________________________	__________
Title		Date	Title		Date	

Return this statement and attachments to:
Rhonda Szallai
Dept. of City Development Real Estate Office
809 N. Broadway (2nd floor)
Milwaukee, WI 53202
Rhonda.szallai@milwaukee.gov
(414) 286-5674
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