REDEVELOPMENT AUTHORITY

OF THE CITY OF MILWAUKEE
REGULAR MEETING

FEBRUARY 21, 2019

MINUTES

The Redevelopment Authority of the City of Milwaukee held a regular meeting at 1:30 p.m. in the 1% Floor
Board Room, 809 North Broadway, Milwaukee, Wisconsin.

MEMBERS PRESENT: Commissioner Frances Hardrick, Chair
Commissioner Lois A. Smith, Vice Chair
Commissioner Kathryn West
Commissioner Bill Schwartz
Commissioner Jose Galvan
Commissioner Cavalier Johnson

MEMBERS EXCUSED: Commissioner Monique Charlier
ALSO IN ATTENDANCE: David P. Misky, Assistant Executive Director-Secretary

After the Pledge of Allegiance and Roll Call, the Chair asked for a motion to adopt the Minutes of the
January 17, 2019 meeting. Hearing no corrections or objection, the minutes were adopted by consensus.

No public hearings scheduled for this meeting

Item 1, Regular Business

Resolution approving an easement to Fred Usinger, Inc., affecting the RACM-owned parcel at 207 East
Florida Street, in the 12th Aldermanic District. (12th Aldermanic District; submitted by Real Estate / City
Attorney's Office)

Benji Timm of DCD Real Estate provided some background with the Florida Yards project
in the late 1990s/early 2000s. The Marchese and Usinger developments were bordered
by a Union Pacific rail line. This resolution cleans up some title issues by establishing an
easement for utilities for Usingers that would allow both Usingers and Marcheses to
expand.

Commissioner West moved for adoption of the resolution and it carried by a vote of 5 ayes - 0 nays.
Adopted resolution is No. 10756.

Item 2, Regular Business

Resolution approving a cooperation agreement with Harbor District Business Improvement District for the
preparation of the design standards for a proposed Harbor District Riverwalk. (12th & 14th Aldermanic
Districts; submitted by Economic Development / Finance & Admin.)

Scott Stange, the Authority's Contracts Manager, described the relationship between the
Authority and BID #51. This resolution would memorialize the partnership for (1) the BID
to have a role in the development of the riverwalk design standards and (2) accepting a
$20,000 contribution for the work.

Commissioner Smith moved for adoption of the resolution and it carried by a vote of 5 ayes - 0 nays.
Adopted resolution is No. 10757.

Item 3, Regular Business
Resolution authorizing Certificate of Completion for the Washington Park Townhomes, LLC. (15th
Aldermanic District; submitted by Real Estate)
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Matt Haessly of Real Estate began the presentation providing some historical context to
the project. The property was known as Esser Paint where operations began in the late
1890s. The company manufactured paints and stained-glass windows. Production
stopped in 1982 and the property began to deteriorate in the late 1990s. With assistance
from the State and Federal government, the City foreclosed on the property, investigated
the site, and remediated the property by demolishing the buildings and removing over 20
underground storage tanks. Through an RFI, Gorman & Company was selected to
redevelop the site for housing.

Ted Matkom of Gorman then described the $9MM affordable Washington Park
Townhomes project. The slab-on-grade development attained 63% Small Business
Enterprise participation, constructed 26 two-bedroom and 14 three-bedroom units, and
was fully leased out in 1 month.

Vice-Chair Smith asked if there were any changes made during the process to which Mr.
Matkom stated the Washington Park Partners suggested a change to the parking lot
layout, the community room, and the parking lot lighting.

Commissioner Johnson asked about rent and parking. Mr. Matkom stated the 3 bedroom
units were $950-$1,000 and the 2 bedroom units were $850-$900 per month. Each unit
has ~1.3 parking spaces. Commissioner Schwartz asked about a phase 2 of the project.
Mr. Matkom suggested its possible but the environmental work was a big challenge.

Commissioner Galvan arrived during presentation of this item.

Commissioner Schwartz moved for adoption of the resolution and it carried by a vote of 6 ayes - 0 nays.
Adopted resolution is No. 10758.

Item 4, Regular Business
Resolution authorizing an extension to the current contract for Investment Management Services.
(submitted by Finance & Admin.)

Scott Stange, the Authority's Contracts Manager, described the history of this contract .
where Associated Bank signed a contract in February 2016. Staff is recommending
extending the contract for an additional 3 years at the same fee schedule of 10 basis
points.

John Duffy and Patrick Frey of Associated Bank presented a summary of the portfolio.
Due to State statutes, the Authority is limited on the types of investments Associated
Bank can make but the results have been favorable for the past 3 years.

Commissioner Schwartz moved for adoption of the resolution and it carried by a vote of 6 ayes - 0 nays.
Adopted resolution is No. 10759.

ADJOURNMENT
There being no further business to come before the Authority, a motion was made by Commissioner

Schwartz to schedule the next regular meeting for March 21, 2019, at 1:30 P.M., 1st Floor Board Room,
809 North Broadway, Milwaukee, Wisconsin, and, to adjourn. The motion carried without objection.
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David P. Misky
Assistant Executive Director-Secretary

NOTE: A verbatim transcript of the public hearing is incorporated and made a part hereof by reference as
if fully set forth herein. A copy is available upon request.
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