REDEVELOPMENT AUTHORITY

OF THE CITY OF MILWAUKEE
REGULAR MEETING

FEBRUARY 16, 2017

MINUTES

The Redevelopment Authority of the City of Milwaukee held a regular meeting at 1:30 p.m. in the 1% Floor
Board Room, 809 North Broadway, Milwaukee, Wisconsin.

MEMBERS PRESENT: Commissioner Lois A. Smith, Chair
: Commissioner Robert B. Rondini
Commissioner Bill Schwartz
Commissioner Jose Galvan
Commissioner Frances Hardrick

MEMBERS EXCUSED: Commissioner Kathryn West, Vice Chair
ALSO IN ATTENDANCE: David P. Misky, Assistant Executive Director-Secretary

After the Pledge of Allegiance and Roll Call, the Chair asked for a motion to adopt the Minutes of the
January 19, 2017 meeting. Hearing no corrections or objection, the minutes were adopted by consensus.

Mr. Misky reported that for today’s public hearing regarding approval of a Project Plan modification,
amendment and termination, the required Class Il notice was published in the Daily Reporter on February
2nd and February 9th and as required by the Project Plan, written notification was sent via registered mail
to property owners. For the public hearing regarding approval of a Project Plan amendment, the required
Class | notice was published in the Daily Reporter on February 9th and as required by Statute, written
notification was sent to the taxing jurisdictions prior to publication of the hearing.

Item 1, Public Hearing
Resolution approving an amendment, modification and termination of the Downtown Retail Center
Redevelopment Plan. (4th Aldermanic District; submitted by Economic Development)

Dan Casanova of Economic Development provided history of the Downtown Retail
Redevelopment Plan that was created in 1978 for the Grand Avenue Mall. The Plan has
been amended 7 times to allow uses that were not allowed with the Plan including
education, hotel, and office. The Plan is no longer relevant but has been on automatic
renewal. Staff is recommending termination of the Plan resulting in the base zoning of

- C9E and allowing office, residential, and hotel uses. A permanent easement will continue
through the Plankinton Arcade.

Commissioner Galvan asked if any of the proposed developments with the new owner
will be delayed by terminating the Plan. Mr. Casanova stated the termination helps the
owners of the Grand Avenue Mall in signing tenants and financing. Commissioner
Rondini asked what happens with future use of the Mall to which Mr. Casanova
responded that the zoning will cover uses unless BOZA would be required.

Commissioner Hardrick asked about next steps. Mr. Casanova stated RACM will record a
document against the title to remove the Plan from each property within the Plan area.

Commissioner Rondini moved for adoption of the resolution and it carried by a vote of 5 ayes - 0 nays.
Adopted resolution is No. 10660.
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Item 2, Public Hearing .
Resolution approving a Fourth Amendment to the Project Plan for Tax Incremental Financing District No.
41 (Time Warner). (3rd, 4th & 6th Aldermanic Districts; submitted by Economic Development)

Alyssa Remington of Economic Development stated the original TID was created for the
Time Warner project in 2000 and has been amended 3 previous times for the Manpower
project, infrastructure, and the Streetcar project. This amendment is $475k for ADA
improvements and wayfinding and $400k for flashing beacons for mid-block crossings
associated with the riverwalk. The amendment would extend the TID payback slightly but
would still be repaid in the next 5 years which is year 22 of the TID.

Commissioner Galvan asked about the crossing at N. MLK Drive and W. Galena and
whether the beacons should be installed at that location. Ms. Remington was to discuss
with DPW about the possibility. (Follow Up - Ms. Remington confirmed that a controlled
crossing exists at that location).

Commissioner Schwartz requested additional clarification on the costs to which Ms.
Remington stated the $475k is 70% of the overall costs of $678k.

Gary Grunau, President of Brewery Works, described the riverwalk connections in more
detail including poured and stamped concrete. Mr. Grunau also stated that a new tenant
will locate to the business park on April 1st leaving ~40k sf left.

Commissioner Schwartz moved for adoption of the resolution and it carried by a vote of 5 ayes - 0 nays.
Adopted resolution is No. 10661.

Item 3, Regular Business

Resolution authorizing the approval of documentation relating to the $68,210,000 Redevelopment
Authority of the City of Milwaukee (Wisconsin) Variable Rate Demand Redevelopment Lease Revenue
Bonds, Series 2005 (University of Wisconsin-Milwaukee Kenilworth Project). (3rd Aldermanic District;
submitted by City Attorney's Office)

Assistant City Attorney Jeremy McKenzie provided a chronological history of the project
and the Redevelopment Authority's role in the financing. This resolution would authorize
UWM to enter into a 1-year letter of credit with US Bank while a more permanent solution
is determined that would take out the RACM bonds. Donna McGee from UWM was
present and was asked about the tenancy of the building which houses retail, 500 dorm
rooms for graduate school students, and classroom space. There is often an open house
for the building held in the Spring for touring the artist space.

Commissioner Schwartz moved for adoption of the resolution and it carried by a vote of 5 ayes - 0 nays.
Adopted resolution is No. 10662.

ADJOURNMENT
There being no further business to come before the Authority, a motion was made by Commissioner

Schwartz to schedule the next regular meeting for March 16, 2017, at 1:30 P.M., 1st Floor Board Room,
809 North Broadway, Milwaukee, Wisconsin, and, to adjourn. The motion carried without objection.
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David P. Misky

Assistant Executive Director-Secretary

NOTE: A verbatim transcript of the public hearing is incorporated and made a part hereof by reference as
if fully set forth herein. A copy is available upon request.
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