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Dear Mr. Owcezarski:

Please be advised that an Investment Committee Meeting of the Annuity and Pension Board has been scheduled for
Thursday, September 1, 2016 at 9:00 a.m. at 789 N. Water St., Suite 300 (Employes' Retirement System Conference
Room). The agenda is as follows:

L Election of Vice Chair.

Please be advised that the Investment Commitiee may vote fo convene in closed session on the following item (I1.),
as provided in Section 19.85(1)(e), Wisconsin State Statutes, to deliberate or negotiate the purchasing of public
properties, the investing of public funds, or conducting other specified public business, whenever competitive or
bargaining reasons reguire a closed session. The Committee may then vote fo reconvene in open session following
the closed session.

iL Callan Real Estate Presentation,
Hi. Approval of 2017 Private Equity Commitment Recommendation.
V. Manager Guideline and Statement of Investment Policy Changes.
a. Approval of Principal Diversified Real Asset Guideline Change.
b. Approval of Statement of Investment Policy Update.
¢ Approval of AQR Capital Management Guideline.
V. Due Ditigence Reports.
a. UBS Hedge Fund Solutions.
b. Allianz Global Investors.

Vi 27 Quarter 2016 Performance Update.
Vil CIO Report.
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NOTICE TO PUBLIC - Meetings of the City of Milwaukee Annuity and Penston Board are open to the public. Those in atiendance wishing to address the
Board on a specific agenda item may do so by registering in advance of the meeting with the Board Secrefary.

auxiliary aids. For additionai information or to request this service, piease call 286-3557.
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