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Narrative for Neighborhood Stabilization Program Il (NSP 2)
Proposed Budget Amendments

The City of Milwaukee received $25 million from the Federal government as a result of the
American Reinvestment and Recovery Act (ARRA) of 2009 which was passed in part to provide
emergency assistance for the redevelopment of abandoned and foreclosed homes through the
Neighborhood Stabilization Program Il (NSP 2). At that time, the City of Milwaukee was
required to submit an Amendment to its’ 2009 Annual Action Plan, detailing the City’s use of
the NSP 2 funds. The amendment to the Annual Action Plan was subsequently approved by the
U.S. Department of Housing & Urban Development in 2010.

The following proposed NSP 2 budget amendment entails the following changes:

As detailed on the following page, the first proposed amendment to the City’s original
submission entails changes in funding amounts for activity categories already approved by the
U.S. Department of Housing and Urban Development. The proposed change is requested to
reflect current program activity and projected demand.

As detailed on the following page, the second proposed amendment to the City’s funding
amounts for activity categories entails shifting additional funds to the Demolition activity, upon
approval by the U.S. Department of Housing and Urban Development. The change would be
used in part for the demolition of a large, blighting and structurally unsound building that the
City has acquired through the tax foreclosure process.

Citizen Participation/Public Comments

9

To ensure adequate and accessible citizen participation, the City of Milwaukee prepared a “draft
of the Substantial Amendment for the Neighborhood Stabilization Program Il (NSP 2).

The public comment period for review of the proposed amendment was July 3 through July 16,

2012. CDGA notified interested persons and also published the report on the City’s website. A

notice of the document’s availability was also published in the following publication on the date
listed below. Copies are on file for public review at the CDGA offices.

1) Milwaukee Journal, July 3, 2012
CDGA welcomes the views and input of citizens and other stakeholders as it pertains to the any
reports disseminated to the public. Any comments, letters or other correspondence

received are considered and are included in reports submitted to HUD.

As of July 17, 2012, there were no comments on the NSP 2 Substantial Amendment.




NSP 2 Proposed Budget Amendments

Account #

NS220010000A
NS220030000A
NS220020000A

NS250010000A
NS250020000A

NS260010000A
NS260020000A

NS240010000A
NS240020000A

NS290010000A
NS290020000A
NS290032000A

NS230020000A
NS230040000A

NS291010000A
NS291020000A

NS280010000A

NS240031000A

Activity

Homebuyer Assistance
Homebuyer Assistance - 25%
Homebuyer Assistance - Counseling

Rental Rehabilitation
Rental Rehabilitation -25%

Rental Large Projects
Rental Large Projects -25%

Acquisition/Rehabilitation*
Acquisition/Rehabilitation - Counseling

Land Bank
Land Bank - 25%

Land Bank - City owned properties

Vacant Land - New Construction
Vacant Land - New Construction - 25%

Leveraged Loan Fund
Leveraged Loan Fund - 25%

Demolition
HACM

Total

Current
Budget

$1,663,500
$300,000
$36,500

$500,000
$750,000

$1,000,000
$2,400,000

$5,413,500
$36,500

$1,652,387
$47,613
$300,000

$600,000
$2,800,000

$900,000
$600,000

$2,500,000
$1,000,000

$22,500,000

New Balance

New Balance

Amend. #2 Amend. #3
$950,000 $950,000
$275,000 $275,000

$25,000 $25,000

$0
$75,000 $50,000
$950,000 $825,000

$0
$1,000,000 $800,000
$3,350,000 $3,100,000
$6,965,819 $6,665,819
$36,500 $36,500
$1,502,387 $1,402,387
$47,613 $47,613
$300,000 $300,000
$347,103 $347,103
$2,925,578 $2,925,578
$125,000 $125,000
$125,000 $125,000
$2,500,000 $3,500,000
$1,000,000 $1,000,000
$22,500,000 $22,500,000




