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Commercial Opportunity
Former Finney Library -- 4243 West North Avenue
Historic Sherman Boulevard - North Avenue Gateway
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| $50,000 Asking Price

Building: 10,800 SF single story building with part basement
Lannon stone construction; Built 1952 with 1972 addition
Open floor plan; Loading dock at service entrance
T Lot Area: 27,970 SF with paved parking on south; drainage easement
' for adjoining property
o Zoning: LB2, Local Business
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e North Sherman Boulevard National & Local Historic Districts
e BID #28 -- North Avenue Gateway Business Improvement District
Website Information: Minimum Rehabilitation Standards, floor plans,
photographs, easement and Phase | assessment & asbestos summaries
POTENTIAL USES
e Retail use that contributes to business district and generates
pedestrian activity such as a café, beauty/barber shop, etc.
e Specialty office such as a financial institution or medical office
e  Martial arts, dance studio or similar business
Note: Property must be taxable; Some uses may need BOZA approval
PROHIBITIONS
Demolition of the existing building; Use prohibitions include tavern, liquor
store, social service, religious assembly, pawn shop, convenience store,
cigarette or cigar shop, gun shop, payday or auto-title loan store.
FINANCIAL ASSISTANCE
e Federal Historic Tax Credits and State Supplement
@ http://www.wisconsinhistory.org/hp/architecture/iptax_credit.asp
e Facade grant @ http://city.milwaukee.gov/facade
e Business assistance may be available through Milwaukee Economic
Development Corporation @ www.medconline.com

CiTy SALE CONDITIONS

e Proposals to be evaluated on a continuous basis for price, prospective use, proposed renovations, feasibility and schedule
e Start-up businesses must also submit a business plan

Buyer must not violate City Buyer Policies (on website) at offer submission and closing

Acceptance contingent on Common Council approval; $3,750 Earnest Money submittal required after approval

Certificates of Appropriateness from HPC required for all work prior to closing

Exterior construction must be completed according to Minimum Rehabilitation Standards within nine months following closing
Purchase & Sale Agreement to be executed before closing (sample on website)

Conveyance on “as is, where is” basis by quit claim deed; City to provide evidence of title

Deed will contain restrictive covenants for performance and tax-exemption prohibition and a reversionary clause for non

compliance. Buyer must execute an Historic Preservation Easement for the fagade to the City (on website).
e $7,500 Performance Deposit required at closing to ensure satisfactory completion

Showing:

One-time showing by DCD staff on August 20, 2013 from 10:00 AM to Noon; Subsequent inspections must be through a

licensed commercial broker; Brokers should contact DCD @414-286-5730 for access information

Submittal:

Proposal Summary (on website) submitted through a license broker with offer price, buyer and broker information,

intended use, renovation description/scope of work, budget & financing strategy
DCD will accept submittals on a continuous basis after September 9, 2013 and will review until an acceptable proposal is received and

a selection is made

Contact:

414-286-5736 or mhaess@milwaukee.gov

Matt Haessly, Department of City Development, 809 North Broadway, Milwaukee, WI 53202

No warranty or representation, express or implied, is made as to the accuracy of the information contained herein, and same is submitted subject to errors,
omissions, change of price, rental or other conditions, withdrawal without notice, and to any specific listing conditions, imposed by our principals.




