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$15,000 ASKING PRICE

e 5,721 SF building built in 1875
Former tavern on first floor and rooming house on second level
e 15,266+ SF lot; Side drive to rear parking area
e Zoned LB2, Local Business
Assessor records, photographs & environmental data on website

REDEVELOPMENT EXPECTATIONS

e C(Creative/gut rehabilitation that may be eligible for historic designation
(buyer is encouraged to pursue designation prior to closing)

Full residential rehabilitation for apartments preferred

Commercial or mixed use may be considered

Demolition of front and rear addition may be considered.

Add landscaping along street frontage and upgrade rear parking to code
Note: Property must be taxable; some uses may need BOZA approval.
Prohibitions: Rooming house, group home, tax-exempt use, tavern /liquor
store, social service, religious assembly, pawn shop, convenience store,
cigarette or cigar shop, gun shop, payday or auto-title loan store.

RESOURCES

e Rental Rehabilitation forgivable loans up to $14,999/unit for four units;
see www.city.milwaukee.gov/Neighborhoodimprovement/Rental-
Rehabilitation-Loan-Pro.htm

e Historic Tax Credits if buyer obtains City historic designation —see
www.wisconsinhistory.org/hp/architecture/tax_credit.asp.

e Facade Grants for commercial components - city.milwaukee.gov/facade

e Business assistance though Milwaukee Economic Development Corp. -
MEDConline.com

CITY SALE PROCESS & CONDITIONS

Submittals will be evaluated based on proposed use, quality of proposed renovation, offering price, total investment and
neighborhood impact.

Acceptance contingent on Common Council approval. $500 earnest money required within 10 days of approval. Uses
requiring City licenses will have concurrent Council consideration; BOZA approval will be prior to Common Council action.
Buyer to execute City Purchase & Sale Agreement after Council approval ( sample on website)

Conveyance will be “as is, where is” by quit claim deed subject restrictive covenants for performance, prohibitions for tax
exemption, liquor license and certain uses and reversion of title provision for non-compliance. A historic preservation
easement will be executed if project receives historic tax credits. A $1,000 Performance Deposit will be required at
closing to ensure timely and satisfactory performance.

Closing within six months contingent upon firm financing (loans, grants & equity) and DCD approval of renovation plans
Rehabilitation must be completed 12 months following closing as evidenced by Certificate of Occupancy for at least one
use.

Buyers must not violate City Buyer Policies (see website)

Showings: All showings by Yves LaPierre of DCD. For appointment, call 414-286-5762 or email ylapie@milwaukee.gov

Submittal: 1) “Proposal Summary” (on website)

2) Detailed Scope of Work for renovation and Site Plan showing parking (fagcade rendering will be requested later)

Submit to Real Estate Section, Department of City Development, 809 North Broadway, 2" Floor, Attn: Yves LaPierre
Proposals will be accepted and reviewed on a continuous basis until an acceptable proposal is received

No warranty or representation, express or implied, is made as to the accuracy of the information contained herein, and same is submitted subject to
errors, omissions, change of price, rental or other conditions, withdrawal without notice, and to any specific listing conditions, imposed by our principals




