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Mayor Barrett released the following statement regarding today ’s action by the Ex-Im
Bank:

Milwaukee Mayor Tom Barrett today praised Wednesday’s action by the Export-Import Bank of
the United States to advance the loan guarantees for exports to India’s Sasan coal-fired power
plant. Those guarantees will allow Milwaukee-based Bucyrus International to construct and sell
mining equipment to Sasan Power, Ltd. creating hundreds of jobs here in southeast Wisconsin
and around the United States.

“This loan guarantee means jobs will be created right here in Wisconsin,” Mayor Barrett said.
“We have pushed hard for approvals from the Export-Import Bank, and | am pleased we are
making progress. This is good news for the company, for the community, and, especially, for the
people who will fill these jobs.”

Mayor Barrett and other state and federal elected officials strenuously objected to the Export-
Import Bank’s initial denial of the guarantees. Following those objections, the bank reversed
course.

The final approval from the Export-Import Bank is expected in a little more than one month.
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